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nanNSwWeYamMsnovNUNSVINE
KRUNGTHAI ASSET MANAGEMENT

KT-Ashares

KTAM China A Shares Equity Fund

StQUADIVIAYINDINU : 6

MORNINGGTAR
kA K

AU : Morningstar (NOYNUSIUKAN)
Joya ru Sun 31 8.A. 65

“wamsdidunulueda/wamsiUSouiivuwamsdidununinuadovnueAantur DIdIduavdudgufiveanisdudunulusunna”
“gavnudovrnanuidleanunu:Audl Nouliwanouinu Joyalnuanuansus:luaunune
As:uT3Tugionmsavnulunovnuilion1soou /NodnusauIloNSIAUVIW IIA:A WAL noudadutainu”
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Allianz () 3

Global Investors

KTAM China A Allianz China A-Share Fund - Class PT AUduluaa1aru

—

Shares Equity Fund (NOINUSOUHKAN) 1Fould na:iBuimu

navnuidulguyIduavnuiurudyavNUIOINOINUSIUAWUS:INAITYINOINUIGYD (Feeder
Fund) Ao Allianz China A-Share Fund (novnuran) Tuglarnusvaunu (share class) “PT” Tuana
Nucoaa$ansy Taunaslusoullng3lidoundidoua: 80 YouyarINSWIAUANSIOINOINU
59U HEOMUSASIAURATNIIUATUNSSUMS N.A.Q. 2:US:NAMKUQ

KT-Ashares

novnurkanidunounugoy (sub-fund) 2oV Allianz Global Investors Fund Tagldean:iTuulu
Us:nA Luxembourg lla:3010u Société d'investissement A capital variable lla:novNUKXAN
Tds“umsrhﬁuq||a||a:oqrg1cmn Commission de Surveillance du Secteur Financier (CSSF) FN
IJuaun3naon International Organizations of Securities Commission (IOSCO) na:10uionu
nanintuiyon UCITS (Undertakings for Collective Investment in Transferable Securities)
usisiia:iamslag Allianz Global Investors GmbH MWl nevnuiddanus:avdinisavnulauitiu
MSIAUTORIOIYAAINUNUS:U:812INMISAVNUIUAANORU A-Shares JOvaA1SISTUSY Us:nauiu
Tudoundiseya: 70 youyanINSWIAUIOINOVNU

NOVNUSIUKAN

!5, KTAM N1z KTAM (fu sun 30 8.A. 2565) 1 “lonanstdnmeiudrsudonnuanoinndu Fuiensofiudnasnunoll”
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KRUNGTHAI ASSET MANAGEMENT

Allianz Global Investors Fund -
Allianz China A-Shares

NiudovKuUIU A-Shares?

lonAsAMSUGATUAUUNISINLU KFuIleNe1ginavNUAITU



nIshluavnuiu’u A-Shares Aon1swatalonialuAu’Iu <70%

Major stock exchanges for China equities

China Stocks

A-shares listed in HK Euro Area
Market cap (USD tn) a3 ‘ 6.3 ‘ 36 ‘ 8.3
Number of stocks 2,702 2,139 1,383 155 6,379 3671

Source: Shenzhen Stock Exchange, Shanghai Stock Exchange, Hong Kong Stock Exchange, Bloomberg, Alianz Giobal Investors, as of September 30, 2022 The total figures are for comparson only, the stocks included may be listed
in more than one exchange. Offshore China stocks are defined based on companies with ulimate parent domiciled in China. Suspended stocks, mvestment funds and unil frusts are excluded.

@ KTAM “lonanst¥metusrSudoinuznuindu KuensgnuinasnunoTy”
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nannSweYamsnevNUNSVINE
KRUNGTHAI ASSET MANAGEMENT

Allianz Global Investors Fund -
Allianz China A-Shares

JolanounusduKan

lonAsAMSUGATUAUUNISINLU KFuIleNe1ginavNUAITU



s19a:19galasvasSwwosalwalo

Growth:
* Growing earnings faster than GDP growth

_ _ ] Parameters  Range Comment
 Eamnings upside potential vs. consensus

Mumber of

stocks 50 -70
Portfolio Aiming for stock selection as
G FOWth Beta ! key performance driver
Fortfolio 50% -
Turnover 100%
50 — 70 High ) .
Conviction Tracking 3’? ) Outcome of stock selection
Stocks Error 7%
Q I t . Active ~ 75%
uality Valuation Share
Sec’_[c_:-r _ +- 5% Tyrp!cgll',r small sector
Faositioning deviations
L . Maximum
Quality: Valuation: active stock < 5%
» (Cash conversion cycle, ROE = Prefer PEG < 1 position

= Management reputation and
transparency

Dwring any given stage of the investment process the selection criteria may vary from those shown above. The diagrams and statements above refiect the typical investment process applied fo this fund / portiolic. At any gven time
other criteria may affect the invesiment process.

“gRamMsnovnuORIVAYURANNSWIHSOSUNSAINUIAUAD WIKUN:AL”

“lonanstdMmeludrsudoinunuimuiu Fuensunudnaunuioiu”

@ KTAM  Au: Allianz Global Investors #01a tu Q4 2022 .
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HUAU A-Shares i Correlations 1 : NS:919NISAYNU

Historical correlation between major equity markets

| Low correlation I High correlation
China A- HRK-listed " . Japan o European Waorld
shares China stocks APx) equites GEM equities equities US equities equities equities

China A-shares

HK-listed China stocks

0.84 0.83 0.49 0.45 0.52 0.53

APxJ equities 0.46 0.84 0.58 0.67 0.70 0.76
GEM equities 0.83 0.56 0.67 0.70 0.76
Japan equities 0.49 - 0.57 0.66 0.65
US equities 0.45 0.67 0.67 0.57 - 0.78 -
European equities 0.52 0.70 0.70 0.66 0.78 - 0.86
World equities 0.53 0.76 0.76 0.65 - 0.86 -

Source: Bloomberg, Alanz Global Investors, a5 of Oclober 31, 2022 Correlation datz i calculated based on historical retumn of respective MSCH indices for the past 10 years, using weskly USD refum. This information above is
provided for illusfrative purposes only, it is not a recommendation nor investment advice to buy or sell any shares of securnties.
“@anisalituviuiuada Dldiluavdudunvaeanisalituviuiusuina”
“gaamsnavnuoIUASUKANNSWE

@ KTAM “lonanstFmuludnsuddIinuNYInUivsésumsamuidGmAIMUADTAD”
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SuN1savNUiuU99UUIOININNOINUSIUKHAN

Theme

Rationale

Self sufficiency

Renewable energy

Opening up /
Healthy lifestyle

Infrastructure stimulus

Financial market
reform

Strategic need for self-sufficiency in key areas providing policy support —
5G, semiconductors, food security, energy supply.

China targeting peak carbon emissions in 2030, net zero emissions in
2060. Expect significant investment in areas like solar and electric

vehicles.

Increasing affluence and changing lifestyles driving sustained demand for
healthier consumer products and healthcare services. Travel and tourism

to recover as Covid policies are eased.

Fiscal spending accelerating in response to economic weakness.
Infrastructure related stocks (eg construction engineering) expected to
see stronger growth momentum.

Ongoing liberalization of China’s capital markets and improved market
infrastructure to benefit selective financial services companies

Photo sowrce: CarbonBref Allianz Global nvestors as of October 2022. The nformation above is provided for illustrative pusposes only, not an indicaton of expected results. It should not be considered a recommendaton to purchase or sel
any particular secwrity or strategy or an invesiment advice. Because market and economic conditions are subject to rapid change, all opinions and views expressed constitute judgments as of the date of the writing and may change at anytme
without notice and with no obligation to update. Past performance. or any prediction. projection or forecast, is not indicative of future performance.

@ KTAM  Au: Allianz Global Investors #01a tu Q4 2022

“gRamsnovnueIVAYURANNSWIMSOSUNSAINUIAMUAD WIKUN:AL”

“lonanstdMmeludrsudainunuimuiu Fuensuiudnaunuioiy”
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AQAIUNISAYNUIOINOVNUSIUHAN

Sector Allocation (%)

CONS. STAPLES I 160
IS TRALS | 158

FIMAMNCIALS I 153
1T e 14.1

MATERLALS I 124
CONS. DISC. I 109

HEALTHCARE I 5.5

EMERGY I 15
UTILITIES . 15
REAL ESTATE NN 13
OTHERS 1 01
LQUIDITY I 24

Top 10 Holdings * Sector %
KWEICHOW MOUTAICO LTD-A CONS. STAPLES 42
CITIC SECURITIES CO-A FINAMCIALS iB
CONTEMPORARY AMPEREX TECHM-A INDUSTRIALS 29
CHIMNA TOURISM GROUP DUTY F-A CONS. DISC. 27
EAST MOMEY INFORMATION CO-A FINAMCIALS 2.6
CHIMNA MERCHAMTS BAMNE-A FINAMCIALS 25
SHENZHEMN MINDRAY BIO-MEDIC-A HEALTHCARE 2.4
MIDEA GROUP CO CONMS. DISC. 2.4
PIMG AN INSURANCE GROUP CO-A FINAMCIALS 2.4
LOMNGI GREEM ENERGY TECH-A IT 23
Total 282

AU: Allianz (Joya ru 3un 30 s.A. 65)

“lonanst¥metugnsudoinuzuindu KueNsgRuinavnuASTY”
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navnuidaiainu f3un 19ngs aa3a wud

donownu novnuidaininu T3t 1011z 5a38 Wud (KT-Ashares)

Us:nnnevnu / s:GuADUIAYY neovunusauas1AsnuUUs:INN Feeder Fund / ADWIADNS:AU 6

NOUNUSOUKAN Allianz Global Investors Fund - Allianz China A-Shares (Class PT)

ISIN / Bloomberg Code nounusoUKen LU1997246811 / ALCRTUALX

oglasums Turnua

Dr

o]

uSUNUARNYAUKUDYAINU Molu T+5

SU-PATMNMSTONYHUDTANNU nn3urhnisgoany Auiicinadariinis - 14.00 u.

Share Class A Share Class SSF Share Class RMF

ISUAYNUIUC

1un Tumnrua 500 U
1 — ] Iy
ABSSUITUUMSY - AUIVADUIR TUIifu 3.21% (1Sunifiu 1.50%)  TUIAU 3.21% (UUuluiSunifiu) TUIfiu 3.21% (JeqUulUisunifiv)
AsssuIiuuMssugonu - uilasuoon TUIAu 3.21% (JeqUuluisun _ e = ._ e =
=) TUinu 3.21% (JeuuluiSuninu) TUinu 3.21% (JeqUuliSuninu)
FsssUllBlvamsSnonu TUIAu 2.14% ciol TUifu 2.14% cioU TUifu 2.14% cioU
(Uvp0uiSunifiu 1.07% aol)  (JagUuisunifiu 1.07% ciol) (Up0uiSunifiu 1.07% col)
FIGSSHEEEEIEIEEEE TUiflu 0.535% ciol Tifu 0.535% doU Tifu 0.535% ciol
(U90uISNIAU 0.214% ciol)  (Je0uiSunifiu 0.214% ciol) (U90uiSunIfiu 0.214% ciol)

10udashsouMBYaAIDU MBssiviaw: kEonBdulalurhueviduaniu . o L o .
J . “lonastFNuiudrSUADIINUANYINUU KUIIRNANUNUUNAYNUNDTU”
KTAM nun: KTAM doya ru 30 s.n. 2565 10 :



Ue39iduunovnu KT-Ashares

*  ADWIAYINWAANQ (Market Risk)

Ao WIADNIINNISIVALUIUAIONSasIANIUAUU (Foreign Exchange Rate Risk)

s AUIAYNIINAWAINSDTIUNISThS:HTZOVgOONASI1ANS (Credit Risk)

* A wWiIANVIUBovAdryry TuNsAnYnIJouUAIWIADNINSASANIUAYU (Counterparty Risk)
. ﬂDWUIﬁU\]?JO\]UStlnﬂﬁ:ﬂxlr}u (Country and Political Risk)

*  ADWIAKIIINMISIIOANWARONIOVHANNSWE (Liquidity Risk)

*  ADWIAYNINNSANTUNNUIONGOONASIANS (Business Risk)

* A WIAYYIINTONNANMSUNNUAYNUNEUUS:INA (Repatriation risk)

*  AWIAYVAIRaINNISTwNMsaInuiunovnudu

*  ADWIAYIIONOSIANSOUUIUS (Derivative Risk)

11 Run: KTAM Foua tu 30 5.0, 2565 “lonast¥maludrsudonnuanuirtu Muiensgiudnanuoiy”
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Tns. 02-686-6100 civurSa Insuls 1-800-295-592 www.ktam.co.th K§adatiuauumsaia:sudo
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ASSET MANAGEMENT
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JonUINNQAIUSUTAQ (Disclaimer)

“ ==

lonansatutivarnaulagusBnrannswgdanisneunu nsving $1fia (UML) (“USEN") Joyanusinglulonastithuniravdoyan
USBnIRus DA WUNIFeTie Idluogiuddune:aunsnasivaoundugndeadidlagdas: usEniuausniinissuus:nuaUONdoY
ndoauysnizovdoyadunad lladlijosuiiazoulunoudawaalumsiidavdolinedy niodoyanaunms3insK sounviauisn
SuGageudonuIFuMmusuUemINaIUNNMSIEFoyatizovgrtugia A wIRURTAavulona1stUs:nouddyAUIRLTUTYULZOY
UsGNn Fuanunsnivasunlavividlagludevidvlinsiuaountn lenanstivarzuliioiuiwstuunnanusBnus:avAe:iwoiwsinndu na:
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lonanstidsanUs:avAiioidudioya 1a:0ld iudsuntivaovmsiaue msy nEonmsiu:Uhkgorndoanuwaantuilanidums
w9 I3 doyanUsinglulenastivldueninavdoyanidofiold Icussniuausnsu@azoulundwNdovsodoya
Aunad

USBNDTIATAFAUSNUNAUTNYT MB KSongruw TaggadnundsusnuiBoudunadnuiusnu Ila:ndodiiAusnun neumsdaaaule
TaqRRgaItiovAudoyatulonasli JaunuAdSTSIUNSINSAYNUANNANDTAWIKUAUAUAUION 11A:AdSTASUAUSNINGTA
AUSnunAuNsavnuRldsuounya

usGnlduous NtRUARAtailugTkdoya KEoIdudoinu Susev oy Kiosuls:Nudoyalanhlidusnpogiunltivioaou AVl
mnDmsns:ridunad TRiieshdeyahnaotivdulionauuius:noumsdinsnunid
waaeulnuluedalldidauiveanoulnuluaLNAQ IAa:YAANIONNUAYNU SOUTNSIETARINNSAYNUATINSNACAVIA:IDUIUTG
waneuInuiuouAaiiaLISNSUUS:AUIG la:gasnueneldsuRUAUtoun3INUAYNUISUIISN Tins:AviunstiRwANATUAGUNAITU
Us:innAunseviiuduRiow 1evenduavinouidgvidgoonasiansijauisnhs:niuwadundonuruamudnynynia Ao WIRUR
iy ru A 1Punowifudastumusuis:ululenanstindu
UbnssuUs:nusnagnsmsavnuiie:tus:Answanuldnio:aanannus:nn a:gavnuida:nundshe:us:iiupouainsnovaulu
mshe:avnuius:u:012 Taglaw:ogwalugivhaaralsuddanan

© AVOUAYANS W.A. 2566 USBNHANNSWITaMSNaNNUNSYINY 97a (UML) AJOUANSANUNDHIUNY.
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